Butterfield Bank arranges exclusive showing of rare
Rembrandt painting at Bermuda National Gallery

Hamilton, Bermuda — 20 March 2008: Butterfield Bank, working in partnership with the Bermuda
National Gallery (BNG), is proud to announce the exclusive exhibition of a rare work by Rembrandt for

two weeks; 22 March through 4 April (including Easter Saturday).

The painting, Portrait of a Bearded Man in a Red Doublet (1633) is considered among the finest examples
of the Dutch master’s portraits and was produced during Rembrandt’s first years in Amsterdam when he was

one of the most sought-after portrait painters in Europe.

According to various sources, the identity of the man in the painting, which was discovered in 1930 in a
private collection in England, is unknown. This is not unusual, but the costume that he wears is very
different from the black attire usually worn by Rembrandt's Amsterdam patrons. It is believed that the red
doublet with braid fastenings has military significance. The collar is also unusual in that it is plain without
the standard elaborate lace trimming. . Speculation by experts is that the sitter could have been a foreign

soldier residing in The Hague at the time.

Rembrandt van Rijn (1606-69) is considered by many to be the greatest artist of the Dutch School. He was
a master of light and shadow with paintings characterised by exquisite brushwork and rich colour. His

numerous portraits and self-portraits exhibit a profound understanding of the character of his subjects.

Butterfield Bank has arranged for the painting to be loaned to the BNG for this special exhibit. Alan
Thompson, President & CEO of the Bank said, “Supporting the arts is a key part of our community focus.
We are extremely pleased that we’ve been able to arrange for a limited-time exhibition of this important
and rarely seen work. Having an original work from a 17" century European master shown in Bermuda is
very exciting and we hope the whole community takes the opportunity to visit the National Gallery for

this once-in-a lifetime opportunity.”

BNG chairman Gary Phillips said: “We, the trustees of the Bermuda National Gallery, are delighted to be
able to work with Butterfield Bank to present this extraordinary original work of art by one of the great
European masters. It is consistent with the museum’s mission to bring the world of art to Bermuda and we

hope to be able to display more great works at the BNG in the coming months and years.”



“Bringing a painting of this rarity to Bermuda is a complex and highly sensitive operation. We are
extremely grateful to Butterfield Bank whose foresight and focus on promoting the arts in our community
resulted in this wonderful exhibition. The Gallery wishes also to acknowledge the co-operation of the
Bermuda Government, through the Ministry of Finance and the office of the Collector of Customs and her

staff, along with the staff and advisers of the Gallery who have helped make this exhibit possible.”

Note to Editors:

Butterfield Bank

Butterfield Bank is Bermuda’s first and largest independent bank, and a specialist provider of international financial services. The

Butterfield Bank Group offers a full range of community banking services in Bermuda, Barbados and the Cayman Islands, encompassing retail and
corporate banking and treasury activities. In the wealth management area, the Group provides private

banking, asset management and personal trust services from its headquarters in Bermuda and subsidiary offices in The Bahamas, the

Cayman Islands, Guernsey, Hong Kong, Malta, Switzerland and the United Kingdom. The Group provides services to corporate and

institutional clients from offices in Bermuda, The Bahamas, Canada, the Cayman Islands and Guernsey, which include investment

and pension fund administration, asset management and corporate trust services. Butterfield Bank is a publicly traded corporation

with shares listed on the Bermuda and Cayman Islands stock exchanges. Further details on Butterfield Bank can be obtained from

our website at: www.butterfieldbank.com.

Bermuda National Gallery

Opened in 1992 and located in the City Hall & Arts Centre in Hamilton, the Bermuda National Gallery is both the home of Bermuda’s national art
collection and the centre of the Island’s thriving arts scene. It is the Island’s leading art museum with a richly diverse exhibition programme of past and
present works by local and international artists that reflects Bermuda’s varied artistic heritage and multicultural community. The Bermuda National
Gallery is open from 10 a.m. to 4 p.m. from Monday to Saturday. Admission free. For more details contact Director Laura Gorham on 441-295-9428,
director@bng.bm or visit www.bng.bm.
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